Sd. Gorman Business Studies 15" years

Chapter 29: Introduction to Economics

Textbook page 336:

1. Draw out the keyword box and tick the keywords that you may already
know/ heard of before. There are no worries if you do not tick any of the
keywords as by the end of the chapter, you will have more knowledge of
these keywords.

2. Explain the difference between economics and the economy.

3. Economic Resources- Complete the placemat activity below. Read page
337-338 and explain the key areas in the placement in one/two sentences.

1. Land 2. Labour

Economic

Resources

2. Capital 4. Enterprise

3. Read the case study on page 339 and answer Q1-2 below.
4. Read page 340-341 and explain the following:

e Free Economy

e Controlled Economy

e Mixed Economy
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